L14: Notice of use of proceeds collected from the share public offer
On 26 Apr 2019, Licogi 14 Joint Stock Company announced Notice of use of proceeds collected from the share public offer as follows:
I. Share public offer
1- Name of share: Share of Licogi 14 Joint Stock Company
2- Type of share: Commons hare

3- Par value: VND 10,000 per share

4- Number of offered shares: 7,499,490 shares
5- Total values of shares offered as par value: VND 74,994,900,000
6- Offer price: VND 12,000 per share
7- Total proceeds collected from the offer: VND 89,993,880,000
8- Start offer date: 12 Mar 2018
9- Finish offer date: 06 Apr 2018
II. Use of proceeds:
1- Schedule of projects as announced at the Prospectus:

The proceeds collected from the offer would be used as follows:

	No
	Use of proceeds
	Amount (VND)

	I
	Project of Nam Minh Phuong urban area
	60,000,000,000

	1
	Expense for lands clearance
	40,000,000,000

	2
	Expense for leveling the ground
	20,000,000,000

	II
	Project LICOGI 14 PLAZA
	20,000,000,000

	1
	Construction expense
	20,000,000,000

	III
	Purchasing machinery equipment
	9,900,000,000

	1
	Concrete pump truck
	6,300,000,000

	2
	Fresh concrete mixing car
	2,200,000,000

	3
	Wheeled excavator
	1,400,000,000

	
	Total
	89,900,000,000


2- Current schedule:

	No
	Payment time
	Disbursement amount

(VND) 
	Content

	1
	25 May 2018
	2,252,000,000
	Purchase concrete pump truck 90m3

	2
	29 Oct 2018
	4,620,229,000
	Construction expense for Project LICOGI 14 PLAZA

	Total
	6,872,229,000
	

	Remaining amount
	83,027,771,000
	


3- Change, adjustment and reasons:
a. Purchasing machinery equipment: The Company expected to purchase concrete pump truck 90m3 per hour with the price of VND 6,300,000,000 made in China. However, after researching and surveying the market, it was confirmed that the quality of concrete pump truck made in China is not qualified, therefore, Board of Directors decided to invest for newly imported Korean concrete pump truck with the price of VND 7,752,000,000 with the preferred borrowing for purchasing machinery equipment from the banks. In which, there were VND 2,252,000,000 from proceeds collected from the offer and VND 5,500,000,000 as borrowing with the preferred interest of 8% from BIDV
The machinery equipment: Fresh concrete mixing car 9m3 and wheeled excavator will be invested after the Company put the project Nam Minh Phuong urban area into construction
b. Project Nam Minh Phuong urban area: Because of changes in Law on investments, bidding, lands and construction, the evaluation process of project bidding lasted longer than expected so the investment plan would be changed. If the Company win the bidding package: Expected to start the disbursement for expense of lands clearance in QIV 2019; expense of leveling the ground in QI 2020
c. Project LICOGI 14 PLAZA: The Company is carrying out the construction of the raw parts, expected to complete the project and put into use in the late of QIII 2019
